Z

Think Next

TINEXTA

1Q 2023 Results e P,
Ended March 31, 2023 \ ~ L

Milan i May 10, 2023



Agenda

1Q023 Highlight/s ,andQURdatFesnanci al

J. Mastragostino | Chief Investor Relations Officer O. Pozzi | Group Chief Financial Officer

3 Business Units Deep Dive 4 Closing Remarks + Q&A

O. Pozzi | Group Chief Financial Officer J. Mastragostino | Chief Investor Relations Officer

Z

TINEXTA



1Q023 Highli1 ghts anc

J. Mastragostino | Chief Investor Relations Officer

Z

TINEXTA



u 15 (+8% vMPY) / EVENUESS 6 | 1 M

“Ellacg . W R +10% vs PY
U 13 .(+37%NsPY) KA. 8

EBITDA Adjusted

NET PROFIT

u 39.

/ / h Ef2022 §
Results at 31/03/2023




1Q623 Highlights and Updates

1Q 2023 Solid start of the year

A Results! showed continued growth:

- Revenuesatu 86i A M1 @AR136 vs PY);

- EBITDA Adjusted ata 15.0Mi n 1 @ ®.298vs PY) mainly driven by DT and CS, EBITDA%2atu 1 3i ® M1 @d20806 vs PY);
- EBITDA Adjusted margin 17.4% (18.6% vs PY); EBITDA? margin 15.7% (14.8% vs PY);

- EBIT at 0 4.3M (+ 25.5% vs PY); EBIT Margin at 5.0%;

- Net Profit of continuing operations at U 2.1M (+ 57.2% vs PY); Net Profitat 4 3 M (vefy strong growth vs PY) mainly driven by the capital gain from the sale of
ReValuta;

- NFPofu38M( a4 7 7. 6 M stromglyfmpiove@by over 95 % the procEedsirdnd theosale of ReValuta; Enviable NFP/LTM EBITDA Adjusted of 0.04x
down from2.27xi n 1Q622;

- Adjusted Free Cash Flow of continuing operations: 0 2(gubstaiallyi n | i ne wi t bnaR™ base Rdjustedl MJF;of continuing ops was: U 49.9M.

A Start of the Year with top line growing in all business lines3:

- Digital Trust, continues to register strong quarterly growth. Revenues grew 11.6%, EBITDA +12.3%. Outstanding EBITDA margin of 27.4%
- Cyber Security, rebounds strongly growing 14.9% in Revenues, EBITDA registered exceptional growth of +79.2%. EBITDA margin at 10.2%
- Business Innovation, posted a + 6.4% growth in Revenues with EBITDA at 4.9M. EBITDA margin 20.4%

A Recent Events & Updates:
A Signing of 65% of Ascertia
A Finalized the transfer of 95% of ReValuta S.p.A. to CRIF
A Closing of the 20% stake in Defence Tech for approx. G 25M

(1)  The comparative data for the first quarter of 2022 have been restated in relation to the completion in the second quarter of 2022 of t he i denti ficati on of t he FénaluerS.pAddllycensolidateddrom 1t Jhlye2024,0fFmansial @onsdlting liaaSril.| i t i es of
consolidated line-by-line from 1 October 2021, in relation to the completion in the fourth quarter of 2022 of the identificatono f t he f air val ues QeftEurpge 8.A.dulycensobdated iram Noverableri 1) 202t and Evaleefinnovacion fully consolidated from January 1,
2022. The comparative data for the first quarter of 2022 have also been restated for the reclassification in the Result of discontinued operations of the Credit Information & Management division following binding agreements for the sale subsequently concluded between August 2022

‘ (Innolva Group) and March 2023 (Re Valore S.p.A.), as indicated in Note 13 Discontinued Operations of the Consolidated Financial Statements as at 31 December 2022

EBITDA Reported

' @
T I N E x T A (3)  BU data are provided as Adjusted 5




1Q 2023 Results 1Q 2023 results show Revenues of €86.1
million euros, EBITDA Adjusted of €15.0

y million euros and Net Profit of €39.7 million
euros.

a M

Growth was registered both in Revenues (c. +10%) and
EBITDA Adjusted (c. +3%)

,,33\""‘ EBITDA Adjusted amounted to 15.0 million euros up from
14.5 million in PY
Margin Margin EBITDA Adjusted margin was 17.4% (vs 18.6% in PY)
18.6% 17.4% EBITDA reported was 13.5 million euros (+17.0% vs PY)

EBITDA reported margin at 15.7% (vs 14.8% in PY)

*5120/0
Net Profit c¢came i nmastlyonicdptal 7

gains from the disposal of ReValuta
150 13 21 Net Profit from continuing operations was equal to 2.1
— |

million euros, growing 57.2%

1Q 2022R 1Q 2023 1Q 2022R 1Q 2023 1Q 2022R 1Q 2023
REVENUES EBITDA Adj. NET PROFIT from Adjusted Free Cash Flow from continuing operations was
continuing operations 22 8 million euros

YA

T I N E x T A R = Restated after sale of CIM. NET Profit is also impacted by the completion of Aggregations (by PPA) of CertEurope, Evalue, Forvalue, Financial Consulting
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1Q623 Financi al Resul ts

10Q 2023 Results i Income Statement

a M

YA

TINEXTA

Revenues
Total Operating Costs
Service & Other Costs
Personnel Costs
EBITDA Adjusted
Stock Option & Other non-recurring costs
EBITDA
Depreciation, amortisation, provisions and impairment
Operating Profit
Financial Income
Financial Charges
Net Financial Charges
Profit of equity-accounted investments
Profit Before Taxes
Income Taxes
Net Profit of Continuing Operations
Results of Discontinued Operations

Net Profit

1Q623

86.1
71.1
32.6
38.5
15.0
1.4
13.5
9.3
4.3
0.8
1.7
=019
0.0
3.4
1.3
2.1
37.6
39.7

%

100.0
82.6
37.9
44.7
17.4

1.6
15.7
10.8

5.0

0.9

1.9
-1.0

0.0

4.0

15

2.4
N/A
N/A

1Q622R

78.2
63.6
20.1
34.6
14.5
2.9
11.6
8.2
3.4
0.0
0.9
-0.9
-0.1
2.4
11
1.3
1.6
2.9

%

100.0
81.4
37.2
44.3
18.6

3.7
14.8
10.4
4.4
0.0
1.2
1.2
-0.1
3.1
1.4
1.7
N/A
N/A

LFL 2022

P oo
7.9 10.1
7.5 11.7
3.6 12.3
319 11.2
0.4 3.1
15 -51.8
2.0 17.0
11 13.4
0.9 25.5
0.8 4049.1
0.7 80.1
0.0 =513
0.1 -03.1
1.0 41.4
0.2 22.3
0.8 57.2
36.0 2276.0
36.8 1264.3

R = Restated after sale of CIM. NET Profit is also impacted by the completion of Aggregations (by PPA) of CertEurope, Evalue, Forvalue, Financial Consulting



1Q623 Financi al Resul ts
10Q 2023 Results i Balance Sheet
u M
Net -1.7%
Invested
Capital
FY 2022 1Q 2023
Net
Financial - 95.2%
Position -
FY 2022 1Q 2023
Total o
Shareholder +16.4%
Equity

FY 2022 1Q 2023

YA

TINEXTA

Net invested capital decreased by 0 8 . 0 mdormndaredtan31 December
2022 as a result of the decrease
the deconsolidation of
I ntangi ble Assets from Consolida
investments for the acquisition of the CRIF Phygital software platform
(u13.0 million)

Net Financial Position amountsto i 3 . 8 mwith & de@ease of 0 7 3 . 8
million compared to 31 December 2022. These changes reflect:

FIl ow + 020. 9M
Acapital Increase (Bregal) +
ADi sposals + 042.1M

A PUT Adjustment-G 2 . 0 M

A Purchase of Treasury Shares-0G 1. 6 M

A Adjustments to leasing contracts on NFP -G 1 . 1 M

A OCI Derivatives -G 1 . 0 M

A Extraordinary investments in intangible fixed assets - 1 3. 0 M

A FreeCash

Mainchangesi n Sharehol dersd Equity are:
(Bregal ) +

i ncome

Acapital I ncrease
ATotal comprehensive
A Deconsolidation of ReValuta- i 0 . 3 M
A PUT Adjustmentof-0G 2. 0 M
AStock Option Reserve
A Buybackof-u 1. 6 M

of + 00.7M

i [n
ReVal uta (u0l5.
ti|o

u30. OM

U430. O[M
f or t hle



1Q 2023 Results T NFP & FCF

a M

NFP Adjusted FCF of continuing ops

Main Changes in 1Q 2023:

-0 2 M @ut Options 293 22.8
-01. 6 M P uof Techsarg &hares

+ U 4 2DispobAls

Non recurring Costs &
a C t BStraordinary Taxes

m Free Cash Flow of
Continuing Operations

A
A
A
A -61. 1M Adjustments to |
A -01.0M OCI Denativgsi n g

A

+ 0 30. 0 Minctease (Btegal)

38 A -613.0M Extraordinary i n
I intangible fixed assets
FY 2022 1Q 2023 1Q 2022 1Q 2023

YA

TINEXTA 10



Financi al Resul ts

1Q623

1Q 2023 Results i NFP Bridge

77.6

M

a

> [+ a 2. 0M Pu}t Options

2.0

11

0.0

oy
o

1.6

0.2

-0.3

1.0

1.6
13.0

-42.1

-22.8

0.04x

NFP/EBITDA?

0.82x

\

11

(1) Calculated as NFP/LTM EBITDA Adjusted
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1Q623

1Q 2023 Results i NFP LTM Bridge

a

30.6

229.5

2.26X

n
c 0
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21.0

5.1

-49.9

-171.6

0.04x

NFP/EBITDA?

\
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(1) Calculated as NFP/LTM EBITDA Adjusted
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Overview 1Q0623
Y Digital Trust Cybersecurity

Group
0/0
e
38.0 %fo
10.4 11.6 1.2
. . —
1Q 2022R 1Q 2023 1Q 2022R 1Q 2023 1Q 2022R 1Q 2023 1Q 2022R 1Q 2023
REVENUES EBITDA Adi;. REVENUES EBITDA Ad|.

Business Innovation

~23.29

g‘ 1Q 2022R 1Q 2023 1Q 2022R 1Q 2023

TINEXTA R = Restated after sale of CIM REVENUES EBITDA Adj. 14




